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EFCC/EC/VP/02/30 24" March, 2016

HIS EXCELLENCY,

Prof. Yemi Osinbajo, SAN, GCON [g)ﬂv

Vice President, _ a}

Federal Republic of ngena % Rl

The State House, ‘r)\:‘é LJ

| Abuja. (@
- Dean Si, x\(b' (abv K ‘7’

EPORT /

E BANKING INVESTMENT [/ ﬁ:’{ e UF

RE:FIRST BANK PL ATE
017692160 N |1 TE7
His Excellency T’Q'e ectfully referred to letter Ref. No: ‘
EFCC/EC/VP/02/27 7" March, 2016 (copy attached) and wish to /
forward herewi e on the above subject.
2. Upon c?e}pt of additional intelligence relating toc Dutchess Energy
Ltd, Emmianuel Kachikwu and Dumebi Kachikwu, the Commission
con further analysis of the First Bank Private investment eccount,

condtcted Corporate Affairs Commission (CAC) searches and contacted

the bank for further information. The Commission also requested for 2
additionatl statements of accounts and account opening packages for
analysis. The account officers of the accounts were also invited to
provide further clarification, especially as regards a situation where on
customer transfers money into the investment account and the monsy is

liquidated into another customer’s account.

Below is the summary of the additional findings of the investigation
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That Olatimbo Ayinde is one of the Directors of Dutchess Energy
Services. She is the signatory to the company’s account with First
Bank.
That Olatimbo Ayinde is associated with Kachikwu Dumebi.
Intelligence also revealed that she is wanted by the Nigerian Police
Force’s Special Fraud Unit (SFU) for her and her company’s
ated fraud.
atinum Plus Tv Ltd™
. He'is also a Director in
Netlink Technologies Ltd. Netlin hnologies is a Director in
Accelerated Building Techno[éﬁﬁ(
That Dutchess Energy
003,000,000.00. (Ove
Investment acco
2015. |
That on the@o September, 2015, a transfer of M203 million in
three t s of N53 million, N100 million arid N30 miltion were
ma‘t@yﬂutchess Energy Ltd into the Investment account.

n the 10™ of September, 2015, a transfer of 203 miilion

involvement bordering on petroleum subsidy
That Dumeébi Kachikwii is a Director in beth
and Accelerated Building Technologie

transferred a total of N1,

illion) to the First Bank Private
een 9™ September, 2015 to 5% Qctober,

as made from the Investment account to Accelerated Building

Technologies, a company controlled by Dumebi Kachikwu.

e That there was no transfer for investment of N203million into the

First Bank Private Investment account by Acceletared Building
Technologies that would warrant a liquidation of the N203million

into its account.

e That there was no liquidation of the N203million into Dutchess

Account from First Bank Investment account

e That on 15 September, 2015, .another transfer of
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! amount was transferred from the Investment account to Platinum
Plus Tv Ltd, another company controlled by Dumebi Kachikwu.

e That there was no transfer for investment of N515million into the
First Bank Private Investment account by Platinum Plus Tv that
would warrant a liquidation of the N515million into its account

e That there was no liquidation of the N515million into Dutchess
Account from First Bank Private Investment account

s e L BT ON. 15 Septerber,. 2015, Piaﬁnum,a& -Tv- also--received. ..

N333million from the investment account

e That on 5™ October, 2015, anothex tzansfer of N285 million was

made by Dutchess Energy intQQ nvestment account, and on
. the 6™ October, 2015 the amount was transferred in two
| tranches of N142,500,000%0@)each to Platinum Plus Tv Ltd and
| Dumebi Kachikwu, \ '

! e That there wasg4 \ransfer for investment of N142.5million each
into the Fir k Private Investment account by Platinum Plus
and Du achikwu that would warrant a liquidation of the
investment into their respective accounts

| | e T &ere was no liquidation of the N285million irto Dutchess

ount from First Banlk Investment account

Below is the breakdown of the transactions.

Date of | ' Date of
! ; transfer into, Amount = transfer = Amount
Name o | | .
'SIN | the (N outofthe « (N Benefi
sender | o _ L |
. investment  million) investment ' million)
1 account ~account
1| Dutchess ‘ 09/09/2015 __ 53.00

Energy



[} 8]

Butchess 0070972015~ 100001 e
Energy | I | |
Ltd -= |
3 | Dutchess | 09/09/2015 50.00

Energy = :
Ltd | |

i 203.00 | 10/09/2015 203.00 | Accelera
|
| *' Building

R I T @ oo Tech .
. [ P

4 | Dutchess 15/09/2015‘ 515.00 C)\)

Energy '. ¥ |
Ltd | éﬁ\(b
: 01 16/09/2015 515.00 Platinur
N ] | Plus Tv
5| Dutchess | 05/10/ 285.00 l | |
Energy &\ | | ' |
Ltd Q) l '[ :
%\\(\ 285.00  06/10/2015| 142.50 Platinui

1 ' 1!
ius t°
[ 1 L | §
> JI _ [ ! (S Y
: | pumeb
| puimer

$ | |06/10/2015|  142.50 . Kachik:

Total 1,003.00 1,003.00
' |

4, The analysis conducted so far indicates that the monies
transferred from Dutchess Energy Ltd were the same monies that were
transferred to Dumebi Kachikwu and his companies. The investigation is

still ongoing to further confirm this and to find out the reasons for the
transfers. The Commission will keep you informed of further
development.
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always, Sir
Ag. EXECUTIVE CHAIRMAN
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NOTE: ALL FUNDS PAID INTO THE INVESTMENT AfC W i
Y DUTCHESS EMERGY WERE TRANSTERRED w -
OUIT TO FLATINUM PLUS . »
WIFILD & w 5
ONE OF THE DIRECTORS M .
18 WANTED 8Y THE NG, POL 5F

IM A DIFFERENTMATTER -’Hs-.nv.ﬁ
TO SURBIDY FRAUD

A

TOTAL OF ML,093, 00090000 3
(OVER 1 BFLLIDN) WAS TRANSI ZRRED
AJCTOEE
AT WITH FIREY BANK
Ol A9 & ABIEEPT/1S &5/ OCT/AR

rsthBanlk

Earabiinteed 1094

ACCELIMATED BUNLDING TECH RECEIVED

OM 10/ SEP/1%, NI03,000,000.00,

APAY AFTER DUTCHESS MADE A TOTAL
DEPOSIT OF SAME AMOUNT INFO .

THE INVESTMENT A/C OM B & STH SEM 15,

RECEIVED H14

4
L2

ACCELEMATED
BUILDING TECH
DIRECTOR 1IN

ACCOLERATED SUILDING
TECH

i n ....lu..-..-:..::
WM‘H,“.I ..ﬂ.m:.do
NETLINK TECHNOLOGIES
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BFederal Repubhc“of Nigeria,

1 EFC
ECONOMIC AND FINANCIAL CRIMES COMMISSION

5, Fomella Street, Off Ademola Adetokunbo Crescent, Wuse I, Abuja.
Hotline: +234-(0)9-4604613, Fax: +234-(0)9-4604621
Email: info@efccnigeria.org, Website: www.efcc.gov.ng or www.efccnigeria.org

Bcrcc/ec/vpi02/31 13 April, 2016

i HIS EXCELLENCY,
8 PROF. YEMI OSINBAJO, SAN, GCON
o Vice President,

R State House,
B Abuja.

A{’.cw Sv\/)

INVESTIGAT@N REPORT
RE: FIRST BANK PLC E@gA,TE BANKING INVESTMENT
A/C wga;_g 2017692160

His Excellency i_' pectfully referred to letter Ref. N

B EFCC/EC/VP/02/30, datfed 24th March, 2016 (copy attached) and wish

& forward herevm,h a further update on the above subject.

§2.  The\ 6ﬁ1mission conducted further analysis of the Private Banki

Investment Account in relation to the Accounts of Dumebi Kachikwu,
associated companies, Emmanuel Kachikwu and Dutchess Energy Limite
EThe Account Officers of the above mentioned Accounts gave statemel
__' ' the suspicious transactions in the Accounts. Their statemel

B onfirmed the Commission’s earlier findings that the over One Bill

Bl \aira (N1 Billion) transferred from Dutchess Energy to the Private Bank



Investment account was not meant for investment, but rather the

Account was used as a conduit to transfer the money to Dumebi

Kachikwu, Dumebi Kachikwu’s associated companies and Emmanuel

Kachikwu. It was also discovered that there were similar payments from

other entities that went through the Investment Account to Dumeb

Kachikwu and Emmanuel Kachikwu. The following is a summary of the

latest findings:

i.

Preliminary findings B @

That the transfer of the total of One_Billion Three Million Nair:
(N1.003 Billion) from Dutchess‘e{kg Li.mited to the First Ban!
Private Investment Acco @étween September 9, 2015 an
October 5, 2015 we;r t \nvestments. The investment Account wa
only used as a cc@@l for onward transfer of the money to Dumet
Kachikwu,{b@ociated companies; namely Accelerated Building

Platium h’and Emmanuel Kachikwu.

ii. Tl@n October 8, 2015 the sum of Fifty Million Naira (N50 Millic

@ra) was transferred to Emmanuel Kachikwu from the Tw

Hundred and Three Million Naira (N203 Million Naira) transferred f
Accelerated Building by Dutchess Energy through the First Bar

Private Banking Investment Account.



iii

iv.

-

.That the Fifty Million Naira (N50 Million) was meant to secure thi

Visa Credit Card and overdraft facilities of Emmanuel Kachikwi

with First Bank Plc.

That on September 11, 2015, the sum of Two Hundred and Twent
Million. Naira (N220 Million Naira) was transferred to the First Ban

Private Banking Investment Account by First Bank Nig. Plc &

payment for consultancy services.

v-—That on-September-11,-2015 a transfer oi@fundred-.andjwent

Million Naira (N120 Million) was madecﬁ the Investment accour

to Dumebi Kachikwu from the'@' Hundred and Twenty Millic

Naira (N220 Million) transf to the Investment Account by Fir:

Bank Nig. Plc. ) \(\\

i. That on Septem@ , 2015, the sum of One Hundred Million Naii

(N100 Mili three tranches of Ten Million Naira (N10 Million
Forty§ illion Naira (N45 Million) and Farty-Five Million Nai

llion) was made from the Two Hundred ancd Twenty millic

@ira (N220 Million) transferred to the Investment Account by Fir

vii.

Bank Plc in favour of Emmanuel Kachikwu.
That the One Hundred Million Naira (N100 Million) was mea

to secure the Visa Credit Card and overdraft facilities of Emmant

Kachikwu with First Bank Plc.



|
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viii. That Emmanuel Kachikwu has a standing instruction on his

Accounts to pay allowances to his wife and three children.

Payments of these allowances were secured from the One Hundred
Million Naira (N100 Million).
ix. That on November 4, 2015, the sum of Two Hundred and Twenty

Seven Million Naira (N227 Million) was transferred to the Private

Banking Investment Account by First Bank Nig. Plc as a payment for

i+ consultancyservices.. _@_____‘.____. ..-

X. That on November 5, 2015 the samecg Hundred Iand Twenty
Seven Million Naira (N227 Millio @t’was transferred from First
Bank Plc into the Investm r@\ count was transferred out to
Dumebi Kachikwu. "Q\

xi. That the Two Hur@d Twenty Million Naira (N2Z0 Million) anc
Two Hundred wenty-Seven Million Naira (N227 Million) fron
First Ban }?SJ the Private Investment Account on September 11
201 ovember 4, 2015 respectively were not investments. Th
J&\stment Account was only used as a conduit for onward transie
of the money to Dumebi Kachikwu and Emmanuel Karhikwu,

xii. That on September 9, 2015, the sum of Two Hundred an
Twenty-One Million Naira (N221 Million) in 22 tranches of Te

Million Naira (N10 Million) each and one payment of One Millic



Naira (N1 Million) were transferred to the First Bank Private Banking
Investment Account by one Aminu Ahmed.

Xiii. That on the same day, the Two Hundred and Twenty-Cne
Million Naira (N221 Million) transferred by Aminu Ahmed was
transferred to Dumebi Kachikwu from the Investment Account.

xiv. That the Two Hundred and Twenty-One Million Naira (N221
Million) from Aminu Ahmed transferred to&ﬁrst Bank Private

. Investment Account was not an inves.tm@“ Phe Investment Account
was only used as a conduit for QK transfer of the money i

& «® 0, ".

Dumebi Kachikwu. ® @ :
XV. That on October 22015

e sum of Three Million Dollars (S

% \

Million) was transfe W , to the
) Pd ‘e
account of Acclésated Buildings Limited, 2 comnary conirclied o

Dumebiu %u 9 od%e ¢ ‘ .. ® o

"The sum of Two Hundred and F"E‘Ff:}f Thousand Dobia

00) was transferred to the lnvestmeni ACCOUnt on QClobe
08, 2015 by Accelerated Building out of the Three Ailiior Doliars (5
Million) transferred by* e o8¢ ¢

Xvii. That on October 9, 2015 the same Two Hundred and Fif
Thousand Dollars ($250,000) was transferred to Emmanuel Kachikv

from the Investment Account. @ o @ ® e & o



Xviii.

That the Two Hundred and Fifty Thousand Dollars ($250,000)

transferred to the Investment Account from Accelerated Building

was not an investment. The Investment Account was only used as a

conduit for onward transfer of the money to Emmanuel Kachikwu.

Below is the breakdown of the transactions:

A. Dutchess Energy Payment

buildi
hatn s X

N

S/N| Nameof | Dateof |Amount| Dateof | Amount | Bene
sender transfer | (N | transfer (N
into the | Million) | out o million)
S— | investment ‘lnv &t S—
account | A nt
1|Dutchess | 08/09/2015| 53.00| \)
Energy Ltd | L« ON
2 | Dutchess 09/09/2015 | 100\130“(
Energy Ltd f, | |
3 | Dutchess 09/09/20% .00 :I
Energy Ltd | = ’QJ
% ' 203.00| 10/09/2015| 203.00 | Acce
| i
| 4| Accelerated (ﬁxzms 50.00 | f_

50.00 | 8/10/2015

@ ’ | 50.00  Emn
| ' | Kacl
5 @ess 15/09/2015 | 515.00 | | |
~ rgy Ltd | | | ;
i 515.00 | 16/09/2015| 515.00 Etat
. | | Plus
6 | Dutchess | 05/10/2015| 285.00 |
| Energy Ltd | |
7 285.00] 06/10/2015| 142.50 | Plat
| | Plu
i | ' Dur
[ 3 06/10/2015 | 142.50 | Kac
3 11,003.0 | |
‘| ' Total | 0| 1,003.00 |




B. First Bank Payment for ‘Consultancy’

S/N| Name of Date of | Amount| Dateof | Amount | Benef
sender transfer | (N transfer (N
into the '[million) out of the | million)
investment | investment
account | account |
1 | First Bank 11/09/2015‘ 220.00
‘consultancy | ,
payments’ | | | |
i | 220.00|11/09/2015 | 120.00 | Dumel
! Kachil
| e ___..____1_41_0_25@‘_5___- -10.00 | In fav:
" - Emme
} 00 Kachil
| ¢
! '\"&4109/2015 45,00 | In fav
| | | Emme

iKachf

B
@\-.
R\

; | !
114/09/2015 1 45.0C | In fav

' Emmi
| | | | Kachi
| 'i N——
7| First Bank ﬁwzms 277.00
‘consultar%\ 1 {
payments’ v/ | | | Ll -
N\ ~227.00[5/11/2015 | 227.00 Acce
| | | Build
$ | | ‘ ' Tech
1&.31 447.00 T 447.00
| |

|




C. Payment from Aminu Ahmed

S/N| Name of | Dateof  Amount A Dateof |Amount |Beneficia
E sender | transfer (N ! transfer N
into the | million) : out of the | millicn) |
’ investment | | investmer@ *
@ account | | account * -
1 | Ahmed 04/09/2015 . 221.00
Aminu r ; _ |
221.00 ' 04/09/2015 | 221.00 | Dumebi
B A\ | Kachikwt

e
06

@ * ® @{\(b" . & .
O

SO
g & .
©
L 4
; 4. Tﬁnalysis conducted so far indicates that the Private nvestrnent
|

el

Account at First Bank was used as a conduit to transfer meney from thirc

& :
parties to Dumebi Kachikwu and Emmanuel Kachikwu.

L
5. lmgstigatic?n is still ongoing. The Comrgssion, for example, ha

written an invitation letter to the Managing Director of Dutchess Energ

@
to explain the purpose of the payments made Dy the company. Anothe



letter was written to First Bank Plc to explain the ‘consultancy payments’

made to Dumebi Kachikwu and Emmanuel Kachikwu, and why the
payments were channeled through the Private Investment Account rather
than making payments directly to the beneficiaries. Equally, a letter of
invitation was written inviting Ahmed Aminu to explain the purpose of the
payments to the Private Investment Account. The Commission will keep

you informed of further development.

6. Please accept the assurances of myhi@' t regards and loyalty

always, Sir. 0

IBRAHIM MAGU

Ag. EXECUTIVE CHAIRMAN *§\(\



